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B 5. OECD &5 A s Tl

Average 2023 2024 2025
2013-2019 2022 2023 2024 2025 Q4 Q4 Q4
Per cent
Real GDP growth®
World? 34 33 29 27 3.0 3.0 29 3.0
G20* 35 30 3.1 28 3.0 32 29 3.0
OECD? 23 29 1.7 1.4 1.8 1.7 1.5 1.9
United States 25 1.9 2.4 1.5 1.7 2.4 1.3 1.9
Euro area 1.9 3.4 0.6 08 1.5 0.5 1.1 1.6
Japan 0.8 0.9 1.7 1.0 1.2 1.6 1.4 1.1
MNon-OECD? 44 36 4.0 38 4.0 4.1 4.0 3.0
China 6.8 3.0 52 4.7 4.2 55 4.4 4.1
India® 6.8 7.2 6.3 6.1 6.5
Brazil -0.4 3.0 3.0 1.8 2.0
OECD unemployment rate* 6.5 50 4.8 5.1 5.1 4.9 5.1 5.1
Inflation®
G20** 3.0 7.9 6.2 58 38 54 45 34
OECDs™ 16 9.3 7.4 53 39 6.4 4.3 36
United States® 1.3 6.5 3.9 28 22 3.2 25 2.1
Euro area® 0.9 8.4 55 29 23 3.2 26 2.1
Japan® 0.9 25 3.2 26 2.0 3.0 2.1 2.1
OECD fiscal balance -3.2 -3.4 -4.8 -4.3 4.0
World real trade growth’ 34 5.2 1.1 2.7 3.3 2.0 3.0 3.4

B4l KJF: OECD
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Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate

Percent
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