-
=R

M B R K E T R E S E A R C H R E P O R T

RUIDA FUTURES

:
J
@ BEME |




T 7R * KRS ER

@Eﬁ?ﬁ%ﬁk& BB

HWT4H LPGHIR A 202046107 16H BRARGTN: HARMESHE MMES

RIEEARBERIEAAX

Follow us on WeChat

HILAHES (LPG)

— BLER

1. FEE%E
MEAE K +—A F: N NS
Bt et (o/miD 3560 3751 +191
e (P 36087 31004 -5083
AT 20 416G -403 -1366 9N 963
s TN RS ARAN 3020 3600 +580
(JG/1)
HrE -540 -151 +389
7N SR 3050 3630 +580
(JG/ 1)
= 5 CAh 22 -30 -30 0

Ik HAES TR BES3HISS: Rdghyjy www.rdgh.com



T 7R * KRS ER

2. BEEEM

GIESES MERR

IHFRTSE 10 H CP &, ket 375 Se70/M, BL | N ilEx i L0 RS SKAL IR 155 25 T
A BBk 10 3E75/m; T edR 380 Seyn/m, B
JAik 25 SLT0/ M. KEdT & IR AR LE 2976 T/
WA Ay, T e 3194 Jo/ M A .

RIS LPG PEAFERN 42.43%, FRELIGIN | F A D 2R RNl
105 N7 s RIS EEAE Y 38. 24%, FRLL
NEE6.87 N KL

JE BE R R SR i &

RIS 73 B S nad e 1 s, sk NI B R H M T, 1M OPECHBARPAT 8™, ETA 3 [ 5
Je i PEAE N Sy, B PR JE N RE Y RRB S 28R, W AT R
ACE, ORI/, RS AN ERAE: SRR TSR IR ik, A R R T 600 T/
W, ) B SRRk, USRI, P AR R, R EE N s s A
Bt Tk CFR ARG % 5 B KM ks YOHERT3E 10 H CP A LA, ik OBtk BTt e ik,
A X BE TR B S, BLIE IR IE R, W T /KSR & 150 Jo/MiZe A, 1 i 1 2
TEWANIE R A, B =20, PG2011 S48 G, £ e kT2, e i B /Mg
B, %M LPG Mg LM m i E % ER .

AR E, PG2011 &%y KirhrE, iR 3850-3900 XK /1, 5% 60 HIgLkIE /1, 4
WA 2B AR G S, #1 3650-3900 X ]2 5 o

—. AENEE

1. RN
B1: ©£ELPGSLNGTI M

Ik HAES TR BES3HISS: Rdghyjy www.rdgh.com



T 7R * KRS ER

6000
5500
5000
4500
4000
3500
3000
2500
2000
1600
1000

$HELPcS LNGTH Hfitg

LGS LN
—hiafi LS L 2E
— thiEfi i FR S 2E

2018-09-30

2018-10-31

2018-11-30

2018-12-51

2019-01-31

2019-05-10
2019-04-10

Bk EsT b ERXGHR

2019-06-10

2019-06-10

2019-07-10

(=B e e e = = =
B T T e L e
e T
[ R - =T = - B
R R =
—- = = = = D4 M = &
[ e B o BN oo B o S R - - o
[ I R N (R o SR SR s B [N

=
— —
L'LI' [iw]
=
& &
i I |
= 0
(I |

20200710

2020-08-10

2020-09-10

2020-10-10

1500

1000

500

-500

-1000

-1500

EEF ST REE, 8% 10 A B, 2EBAS LPG i N 3022. 3 o/, PR Bk 87 jo/mi; 4
FER AL R ARS LNG T A 2746. 4 6/, EREL B3k 94 56/Wl; LPG 5 LNG Mismth i 254 275. 9 Jo/Mi.

2. S O

Bl2: JARBALSH U

600

RIS ®

L5
w

: R BACS Y

ERARRLSLT &

—EMRET TR
—Erfas e

E001 :
0 LR RS ESESRL
W _:—t§;r5.i ‘.‘
3000 : — B $5RE
350 t AN

MR A L

L019/10/160

B RIR: EEREFTRE WIND

ISR RSV I I N o

TS N S P P Y

W01/ |-

20N

Lomo/os/ 00 |-

L2OROL O G |-

L2020/04 /106G |-

TR SIS VAR IR VA N

PEIREETS A RV N S

L2020/07 /10

Louosons 10 |

{
5 L
N 3
- 1 [ g~ 4
L ‘ I Lo S §
0% w A N a7 e {
\ v ".' L ety s

C ;"' % " el g

-V -

& \! | | | | |

200 L3
i e > T T P z < 2 < < z 2 ) T 2
RS, NN N N N OBNG XN N N N N N

2 h- R e S > >

& O B i 2 2 A2 A X2 = 2 5 A = =
- tw - bad AR \ad - - - - - - - - - =
= - NeOAS N SN O N N TS N AN NN ST N
3 b 2 ol 2 o o o ) , ol o ) ol c o
e B 4 = = = N & 6 % N O N & 5 N
= 2 S 2 = 2 2 £ 2 2 2 £ 2z &g £z
= ol o N & N N N N N N N N it N N

JUNRS SRS CEPEA0D H M ik366076/, B R _FiEk61076/m, M AL S ) 4 k3550
g/, B R EEkS50 0/ AR ) AL T 432002328075 /1

3. WAL O SHH

ImAHAES AT

IRSESHISS: Rdqghyjy

www.rdgh.com



T AR * RS E R

Bl4: TTRIREHX AL

5500 100
5000 0
4500
-100
4000
-200
3500
-300
3000
E=SSitOsiiE
2500 —— thiE i RS E =T R R -400
—— A HIE S GO ERE M E
2000 -500
= =2 =2 2 2 8B 82 8 8 385 3 8 858 8 &858 58 8 3 8 =
F 8 & Fd & S o O 8 8 S 8 S 8 & & & & & S
= 22z S5 &5§E8E555E8&88&886¢8 8 ¢s8
™3 s ] [=5] (=S L8 L -3 ™3 ™3 s ] (=S L L -3 ™3 ™3 s ] [=5] (s8] L

HaRIE: BRIAHFFRE WIND
I RBRIEH DO, (EFS) g ihrik35007c/ M, BRI AL S GEEAD) i 362076 /1,
=S 53OS 2= 8-12000/0 .

4. LPGHABLEH
Bl5: KR FTLPGHE B 5 I B4 B #

AFSFLPGHAMMHEESS

4500 1400
ES
— LPGIEHT 4 1200
4100 r —LPeINEE (HEES
1000
3600
800
3100
800
2600
400
2100 | 1 200
1600 0
00 p— 00 O LD O = T o 0 o oo 2 on N 0D o b= DO D d o D o 00 o o
e s e T L et e B e T It I i e I e Tt B e T I e I i [ B B B e I Y N et I I
T L e Thay, ey, ey A ey T, ey, ey e Ty e ey e Q0 D0 e ey T e, O They Thag, T, e e e
= e, D L I I e o D D 2 v B~ B~ P~ b v e D0 00 0 00 e, O O R O O
Teee B Mo e Mol el T el Mol el ol 0T el el el el T 0 Mol e el el T e, el el el o —
0 S o o TN o o o i O O o i i Wl 0N 5 i o o DN i o O3 D e, el
[ I N e B e (N s I oy [ oo S i Lt N s I I S e NN i (NN v I e s S “c SN v L e S i (N s I o S e B [N s U ey
[ T S N o Y N o [ i R A I - T i [ o TR o N i [ s N o R B e T i [ S I R - Y i T - B Y [ o B - T o R o T e I g

BARKE: HAHIREE K& A5 T
KEFTLPGIE B S | ML R (725D IR ZEA4LT-380 2 1400/ X [8], LPGEL £ K| Fisk, LPGHA
R EP AT, BT T K B R4 A

s HAE AT BR IRSSHHES: Rdghyjy www.rdgh.com



T 7R * KRS ER

5. K PTLPGHE R s HAf 2
&6: PG2011-2101 &%=

LPG2011-LPG2101 4-ET4E arEil MAS:-26 MAL0:-58 MA20:-86 MAGD:-120 MA120:-144 2020/09/15-2...

-7 D__i-h_? -7
73 e B Di—jl// 73
-139 = == H e 130
-205 -205
-271 271
-337 -337
-403 403 -403

9.1511:28 917 14:50  [9.2123:00  9.24 14:50  |8.29 11:29 10.022:58 1013 23:00 [10.16 10:58
2020/10/16 10:58 LPG2011-LPG2101 : -19 PG2011.DCE : 3813 PG2101.DCE : 3832 2020/09/15-2..
— [ -
3745 [N /\’ / 3801
3669 3742
[
3594 X _\ 3682
3518+ N\ 3623
3442 ] \/\ 3564

9,15 11:29 9.17 14:59 9.21 23:00 9.24 14:59 9.29 11:29 10.9 22:59 1013 23:00 10.16 10:58
B RIR: Bk siBE WIND
PG201 152152101 549 24 T-130F 770/ [X 8], 20118 ZINE K KIRS: A

6. KEFTEE
B7: LPGREHMES
A BTLPGE: S HA 3
10000 4200
e R ER; BR 4
= ok 4 000
8000 - n
3800
6000 F 3600
4000 3400
4 3200
2000
+ 3000
D i i 008 i i 148 i i i34 14 i diiiiiiifiiiiiiis iiiiiiipii i) 28{}0
[ o I s o B - K O o = o N o I o T - O o O o o s B L T - T o S N~ o - B L - B ™ v 2 B i [ )
00 T o~ = 0 0 T o~ o 007 T o~ 00 T T o~ 00T T o~ — 00—
e LT e e, e e, D e e, e, e, e e e el e 000 000 e e e, e, O e, e e, e e e
= T LD LT LD LD e D oD D D e - b~ - b T e D 00 oD 00 e O O O O 3
e e e e e e e e A |
O N o O o o N o O 0 9 SN o oo ™D N o o O DNOoD O O 0 s e
N o O N N O NN o NN D O NN o O N O O
o N D D o N O Do ™MD D o MM D M o O
BRI BRIl R A 5

KZETE b A 2 T LPGHA TRV E M 6 B8 4025, b 3250,

ImiEHIER RS BES3HISS: Rdghyjy www.rdgh.com



TR * SRS B

7. ELEEAEES
ES: 5. EEBILER

R RSB T BOL

0%
80% HZRRk
70% | Ptk

BT ,-"Au
22: - P f\\\h_a"\»’\qf\h—\\\a
e NP o .

30%

20%m

10%

{]ql_ 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 Il
o0 b= = = 20 M oD I Moo oo I I N oo o = 00— Ll o DD o oo MY = o~ LD
T e e S e e o B T S o
— i 3 — — L B T o e = - L L oo s e e e OO e O —
B T T T T T T e e e T o
O T T e e e e D o CM — ol o (] - 2 o i | — 4 — 0l = O e
— O O D O O Do oo o o 0 o M N o
—_ — i — — — N = o4 — ol o (=] - 2 R ol — 04 — NN = O (]
o e s -] [ | o (s o s B et I s I I s o™ (=] [

Lol s B ot e e | ol

BRI FOATETLE AR

PrRE poF AR R X A AR L T IR R ARG Sk VAR A GE i s R, AR ZRAD Sk CILPGIE A
A2, 43%, FRLEIEINL. 054 B 7 i SR RISk AR 938, 24%, PRLL TR EE6. 8T F 7 mi. PRFEACTE LA
WERERGETE, 1-15F1HE AR 502068, 2730, % b F RIR/D> . BB 2023. 17300 467X BIRRL25. 3
JIm

8. YIFWbE R T et & F 4
B9: PHRFALER T He il & FHr

PPl R T Fefieill & R b

RIS BT (CF) AR M T E A SR E
600 . —— A& T (CP) - T 4 - P S &

700

300

400

300

200

100

2019/10/21
2019/11/10
20189/11/30
20189/12/20
2020/1/9
2020/1/29
2020/2/18 ¢
2020/3/9
2020/3/29 ¢
2020/ 4/18
2020/5/8
2020/5/28
2020/6/17
2020/ 7/7 ¢
2020/7/27
2020/8/16
2020/9/5
2020/9/25
2020/10/15 &

B RIR: EEREFTRE WIND
YERTSE 10 H CP &, kit 375 3o/, b A Bk 10 3€o0/mi; T kel 380 &oo/mi, B EH

s HAE AT BR IRSSHHES: Rdghyjy www.rdgh.com




AT * K E 3R

Tk 25 o0/, ket & 2 FE A 2976 oo/ A, T 4% 3194 g6/ e A .
10 A 15 H, 11 B4y CP Filfh, Pike 437 370/M, #¢ B Bk 28 3570/, k¢ 447 570/, # L
35K 33 ST/

9. WHEXT Fest iRy
B11: Wke5T beCFRAERI A%

- Pt THCFRATAIE o
700 f 1 40
600 1 20
500 10
400 1 20
300 IS TEE 4 -40
— M AR O ) CFRIEE
200 1 TR A ) - CPRILT 1%
100 80
- < o o L o 0 B~ 0 = & LD o O b= b= = = & 07 B~ =+ O <4 L O~ LD
e B e N e e L= I = B - B B - B - o S B o R T == e (- S - B I - B B T = =
Y L L I
T - B T s T us TR wee T - R - - TR <= S - [N - B - R - N - S - I - SN - SN - T - N - S - B - TR B |
1 I
— — — — — — o9 a0 b I | o I | s I | s I | L I | e It | e I R ne IRt |
SS S8 S8R SSSRSSSRSESESSS8E88888888¢8

BRI FOATETLE AR
PGECFRAE R i 145658 70/, 8 R k2458 0/ M T BeCFRABRI TR ARATT IR G/, 2 /) Bk
253% 70/, RS T Rith & N-213570/ .

B IS DAL AR E
ZHAIES: F0309984
70013465

B R HLiE: 4008-878766

ST

AR T AE BRI T ATTRIERAA GO, Bl I BB A IR A R R MER T 58, (E XS (5 B A vt
e K e B AT ORALE, R E, SR E . AIRE AR NI, %7 RE & AR 15 (Y
AR B BCR BT A AR IR DL . ARG ADON R AT, REASHVFAT, ARMH AN A
PMEMIE AR ZHEIAR AT sl . Ik, S B vEmIs B A PR A = B TE e,  HARXA

s HAE AT BR IRSSHHES: Rdghyjy www.rdgh.com



TR * SRR R

WE AT EREERGI A WA .

Ik HAES TR BRSZHIES: Rdghyjy www.rdgh.com



